








Gabon - Epaemeno

Omko-1 (20MMbbl)
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• Multiple potential reservoir targets:
• Gamba/Dentale Sandstones (Traditional play)
• Basal Sandstone (Evolving play)
• Kissenda Sandstones (New play)
• Post-Salt play

• New seismic program exploring pre-salt plays

Tsiengui (145MMbbl)

Obangue (55MMbbl)
Koula (75MMbbl)

Avocette (265MMbbl)

Onal (180MMbbl)

2P STOIIP source:  IHS Energy

Riviere Perdue-1
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Rembo Kotto (60MMbbl)

Assewe (18MMbbl)
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Gabon - Epaemeno
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Seismic Survey
• Seismic operations commenced July 2008 
• Seismic programme completed Jan 2009

• Total 747km 2D seismic acquired
• First pass seismic processing underway

• Initial observations show marked 
improvement of existing data
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T• Interpretation due to be completed mid 2009.
• Drilling during 2010 dry season

Airborne Survey
• Airborne gravity-gradiometry survey undertaken in dry-

season 2008
• Integrated and quantitative interpretation study to be 

completed end Q2 2009

New Epaemeno 2D seismic line (first pass processing)
Pre-Salt structure readily identifiable.
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Gabon – EOV Field

• PSC signed for EOV Permit Area in February 2004

• Field located 6 miles offshore in 65ft of water

• Four development wells already drilled though a
central template

• The jacket is complete. The Topsides are approx
80% complete. Both in Louisiana.
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• During 2008:

• Conducted thorough sub-surface review
• Finalised development concept
• Agreed an option for the use of FPSO “Knock

Taggart” for a fee of $2.5 mln

• EOV development now on-hold due to small size of
development and current oil market conditions.

• Focus on North West Kowe prospect to add block
resources
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Azile Depth Map

Gabon – EOV Permit – NW Kowe
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• Simple tilted fault block structure
• Multiple stacked reservoir targets with robust closures
• Targets include the Batanga, Pt. Clairette, Anguille, Azile, and 

Cap Lopez turbidite sands of the Upper Cretaceous

• Closure areas ranges from 2km2 to 15km2+
• Largest undrilled prospect in block
• Possible synergy development with EOV

• Mean STOIIP 190mmbbl (in penetrated targets)

A’
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Finance

Interim Results Analyst Presentation – March 2009

Peter Wilson,  
Commercial Director
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Interim Results Summary
for the 6 months ending 31 December 2008

• Profit of $82.7 million in period (2007: loss of $6.6 million)

• Loss of approximately $5.5 million after excluding finance income (primarily foreign exchange differences on 
intra-group funding under IFRS)

• Net assets of $364 million at period end

• $49 million cash invested in fixed assets
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Trident IV on IF-1r well summer 2008
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$49 million cash invested in fixed assets

• Net cash resources of $38 million at 31 December 2008

• Current cash position of approximately $29 million

• Funded for committed work programme



Outlook
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Outlook

2009 OBJECTIVES

• Drill further appraisal wells on IE and IF structures

• Progress IE/ID, IF & EOV development projects towards sanction
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• Build on our new technical work with further high impact exploration drilling in both Cameroon and Gabon

• Investigate exploration potential of onshore acreage in Cameroon and Gabon

• Secure funding flexibility to pursue opportunity rich portfolio

• Farm-out discussions ongoing
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